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Outcome Capital At A Glance... |

Outcome Capital is a highly-specialized life sciences advisory & investment banking firm providing middle-market
fransactional expertise underpinned by a value-added, market-aligned approach to strategy execution. Our industry-

dedicated specialists leverage significant operational, strategic & scientific knowledge in sharing their insights on
industry-defining fransactions.

Life Science Verticals:

Transaction Focus: Expertise Across the Value Chain:
)  MedTech ) Diagnostics ) M&A ) Partnering y  Scientific ) Legal & IP
) Pharma ) Life Sciences Services ) Management )y Equity Financings ) Regulatory ) Operational
) Biotech ) Digital Health Buyouts & Roll-Ups ) Reimbursement y  Transactional

Outcome Capital Pulse: Monthly Insights of Life Science Deal Action & Drivers

Highlighted Transactions Transaction Lineup Outcome Index Tracker -
)y Strategic analysis from Outcome y  Snapshot of noteworthy life sciences y Custom medtech, biotech/pharma,
Capital’s life sciences-dedicated deals highlighting industry-defining diagnostics & services indices
deal team activity

benchmarked to the S&P500

Note: Released second Wednesday of each month highlighting previous month's activity; data sourced from S&P Capital IQ, GlobalData, PitchBook & company press releases
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Summit Partners Make A Splash In MedTech Consulting

CAPITAL , ,\
PULSE

:i::. BOSTON -
QE%IHCARE Undisclosed
Torge’r Deal Size

\ X4 e,
Veranex SUMMIT
Transforming Your MedTech Innovation PA RTN ERS

Buyer

Summit Partners is executing on a market consolidation play tfo introduce the first MedTech-
focused concept-to-commercialization service firm. As part of this strategy, Boston
Healthcare Associates, a leader in market access consulting, was identified as an ideal target
given their premium service offerings spanning pricing/reimbursement, health economics and
value communication, business strategy and market assessments, and innovation
prioritization to inform M&A/partnership targets. Taken together, the acquisition of BHA as part
of the Veranex platform provides the Company with a “best-in-class” team poised for

significant growth and value creation.

Arnie Freedman

Managing Director

Outcome Capital, LLC
afreedman@outcomecapital.com
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Abiomed Executes On Cardiac Roll-Up Strategy PULSE \

/ preCARDIA® Undisclosed 8%ABIOM ED

Target Deal Size Buyer

‘ preCARDIA provides Abiomed with a complementary, synergistic, portfolio-

enhancing technology that further differentiates Abiomed’s cardiovascular

focus. Of interest to entfrepreneurs in the cardiac segment is preCARDIA’s recent

FDA approval and limited commercial traction. Transactions of this type are

reflective of a sector’s receptivity to breakthrough therapies and willingness to

acquire early-stage assets; a trend that is likely to continue given the heavily-
competitive nature of cardiac MedTech. , ,

Oded Ben-Joseph, PhD, MBA

Managing Director
Outcome Capital, LLC m
oben-joseph@outcomecapital.com
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:PEAR $1.6B PN rHimsLe ponT

== THERAPEUTICS

Target Deal Size Buyer

become public without the market exposure and execution risk of a typical IPO process. The
more successful SPACs have a strong investor base that bring key relationships and deal
experience to the table. Currently, there are ~50 active healthcare SPACs in the space.
SPACs are positioned to provide an alternative financing option to the right company at the
right time. The life sciences SPAC of today has strong management teams in conjunction with
strong lead assets and/or platforms with opportune data readouts to position a SPAC for
success. The recent announcement of Pear Therapeutics and Thimble Point Acquisition
exemplifies what a successful business combination might look like. , ,

‘ ‘ SPACs have emerged as one of the hottest financing options for growth companies to

Ellen Baron, PhD
Managing Director

Outcome Capital, LLC
ebaron@outcomecapital.com
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Veralox Targets Novel Enzyme Pathway PUE V

"’ VER AL ox -| 7 M HATTERAS !} TEDC@’ \'.,!f,}*xq“.:;";‘.'fif;i""'“”
THERAPEUTICS CGenesys Capital VARt POINT FIELD . “ J\DT’I?g

PARTNERS A

Target Deal Size Investors

The underlying mechanism of action - i.e., the inhibition of the enzyme cyclooxygenase to block the conversion
of arachidonic acid to bioactive prostaglandins, such as thromboxane and PGE2, is more familiar to clinicians.
Research has demonstrated that arachidonic acid can also be metabolized via alternative pathways, and
Veralox is seeking to treat various conditions via the inhibition of the enzyme 12-lipoxygenase, which produces the
bioactive molecule 12-HETE. Following the filing of its IND for ifs lead compound (VLX-1005) for the treatment of
heparin-induced thrombocytopenia (HIT) and the announcement of receipt of Orphan Drug Designation earlier
this year, the company recently closed its Series A round of funding led by Hatteras Venture Partners. Veralox
rounded out the month of June by announcing Dr. Michael Hanna as CMO. The inhibition of 12-lipoxygenase by
VLX-1005 represents a novel target and a differenfiated therapeutic approach which may have utilization in a
range of immunological applications, including potentially Type 1 diabetes. , ,

‘ ‘ The use of aspirin as a therapeutic agent for the freatment of fever, pain and inflammation is generally known.

Paul Mieyal, PhD, CFA

Managing Director

Outcome Capital, LLC m
pmieyal@outcomecapital.com
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Veracyte Seeks To Expand Into Precision Medicine Testing Market PULsE \
\
S $318M Weooye
Target Deal Size Buyer

This strategic move shows Veracyte is looking fo grow their market share in

‘ ‘ Precision Medicine testing. Earlier this year, Veracyte acquired Decipher
Biosciences to expand their offering into urological cancers. Now, with HalioDx's
Immunoscore approach, they are able to both complement their current
genetics-based testing with an anatomical pathology test and expand their
pharma services business.

Craig Steger

Senior Vice President
Outcome Capital, LLC
csteger@outcomecapital.com
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AbbVie Acquires Promising Phase | Asset For Treatment Of Multiple Myeloma PULSE

Teneobio Undisclosed obbvie

(Select Assets)
Target Deal Size Buyer

AbbVie's acquisition of TeneoOne and its lead asset TNB-383B, a bispecific antibody

‘ ‘ promoting immunotherapy for relapsed or refractory multiple myeloma, exemplifies benefits
of early Pharma partnerships. Prior to the acquisition, the two companies entered a strategic
aliance for the development of TNB-383B. The dalliance provided TeneoBio an upfront
payment of $90M while offering AbbVie exclusive rights to acquire the company. This early
strategic alliance enabled AbbVie to derisk the asset as TeneoOne continued development
and provided AbbVie insights into the Phase | data. Now with positive interim data, AbbVie
will bring development in-house with confidence that TNB-383B is a potential, high-value
freatment option for patients with multiple myeloma. , ,

Nick Frame, PhD

Senior Associate

Outcome Capital, LLC
nframe@outcomecapital.com
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Buyer . Deal Value Up-Front .
Target e Target Description P Vertical
Investor ($M) Payment ($M)
alio ~ Immuno-oncology diagnostics company
6/1/21 l ' 'gx (vergcyTe providing first-in-class offerings to guide M&A 318 318 Services
cancer care & precision medicine.
Developer of proprietary catheter &
oy | 22 . | confroller system designed to rapidly treat . .
6/1/21 [ preCARDIA® | “OABIOMED patients with acute decompensated heart M&A Undisclosed Undisclosed
failure.
d) Developer of proprietary technology Biotech /
6/1/21 \\- PRECISION platforms enabling translation of disease M&A Undisclosed Undisclosed Ph
DANAHER biology insights info genetic medicines. el
. Provider of monitoring & cardiac
6/2/21 !A!CardioLabs AI |VeCor diagnostic services including mobile M&A Undisclosed Undisclosed Services
cardiac telemetry & event monitoring.
Fully-infegrated diabetes platform using
o continuous glucose monitors for . . Digital
6/4/21 Stea dy .. Carbon Health persondlized medical care from top M&A Undisclosed Undisclosed Health
endocrinologists.
H&F | Medical device company acting as a
6/5/21 MEDLINE ) ° manufacturer, distributor & solutions LBO 34,000 Undisclosed
THE CARLYLE GROUP provider for healthcare systems.
Hyperlinked
i . MedTech |:| Biotech/Pharma |:| Digital Health Life Science Tools

Release

. Services
11


https://www.businesswire.com/news/home/20210601005510/en/Veracyte-to-Acquire-HalioDx-Positioning-for-Global-Cancer-Diagnostics-Growth
https://investors.abiomed.com/news-releases/news-release-details/abiomed-acquires-precardia-breakthrough-medical-device-company
https://www.prnewswire.com/news-releases/precision-nanosystems-joins-danahers-life-sciences-platform-301302812.html
https://www.alivecor.com/press/press_release/alivecor-acquires-cardiolabs-and-sets-the-stage-for-launch-of-advanced-ambulatory-monitoring-services/
https://www.businesswire.com/news/home/20210604005110/en/Carbon-Health-Acquires-CGM-Enabled-Virtual-Diabetes-Clinic-Steady-Health-Expands-Executive-Bench-to-Accelerate-Next-Stage-of-Omnichannel-Growth
https://abcnews.go.com/Health/wireStory/private-equity-firms-buy-medical-equipment-giant-medline-78108825
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Buyer . Deal Value Up-Front :
Target e Target Description P Vertical
Investor ($M) Payment ($M)
A\.DHVC Q+ Developer of remotfe access laboratories &
& cAsTOR lab control software to create insights . .
6/8/2] Strateos BL\:(:K ‘ driven by data, automation & robotics to Financing 56 N/A
DIAMOND advance the life sciences.
TN % Highly specialized, MedTech-focused
6/16/21 HEALTHCARE Meranex N market access consultancy with worldwide M&A Undisclosed Undisclosed Services
* Assoowes SUMMIT | capabilities.
HallEies VIC 2 | Developer of first-in-cl Il molecul
TEDCAY o per irst-in-class small molecule . . Ee
6/16/21 ""T,HEElgﬁjlgg)l(cs ];;“;NT F‘m 5. JoRrF | therapeutics to treat underlying Financing 17 N/A Ph(]rm(]/
CGenesysCapitl wuf ww | pathologies of diseases with unmet needs.
@ Manufacturer of high-quality plasmid DNA,
< . MRNA & proteins serving biotech/pharma c
6/17/21 | A QIdevron customers across research, clinical & M&A ?.600 ?.600 Services
DANAHER commercial applications.
- ) Global provider of viral vector-based .
6/22/21 RION B !kinEIm i technologies driving improved delivery for M&A Undisclosed Undisclosed B;?]fech/
BIOTECH € e cell & gene therapies. Slie
Developer of first end-tfo-end digital
i therapeutics platform providing ennanced 400 Digitall
THIMBLE POINT
6/22/2] EEEAUT% } aceuisitioncer? | patient outcomes, increased engagement SPAC Gross Proceeds N/A Health
& better fracking fools.
Hyperlinked
to Press . MedTech |:| Biotech/Pharma |:| Digital Health . Diagnostics . Life Science Tools |:| Services
Release [ Outcome Capital acted as strategic & financial advisor &



https://www.businesswire.com/news/home/20210608005436/en/Strateos-Closes-56-Million-Series-B-Financing-to-Accelerate-the-Roll-Out-of-its-SmartLab-of-the-Future-Platform
https://www.businesswire.com/news/home/20210617005573/en/Outcome-Capital-Announces-Veranex-Has-Acquired-Boston-Healthcare-Associates
https://www.prnewswire.com/news-releases/veralox-therapeutics-announces-closing-of-16-6-million-series-a-financing-and-announces-new-board-members-301313492.html
http://investors.danaher.com/2021-06-17-Danaher-To-Acquire-Aldevron
https://www.businesswire.com/news/home/20210622005619/en/PerkinElmer-Agrees-to-Acquire-Viral-Vector-Gene-Delivery-Leader-SIRION-Biotech
https://www.businesswire.com/news/home/20210622005451/en/Pear-Therapeutics-to-Become-a-Public-Company-and-Expand-its-Leadership-Position-in-Prescription-Digital-Therapeutics

OUTCOME

CAPITAL , ,\
PULSE

OUTCOME CAPITAL | LIFE SCIENCES MARKET PULSE 77

June 2021 Transaction Lineup

Buyer/

Deal Value

Up-Front

Target Target Description Vertical
9 Investor 9 P ($M) Payment ($M)
heings [s0sn]  Puwee | Medical device company providing
EL;';;E BlackRock.| technology-enabled dialysis solutions . .
612321 | QUANTA aes. TeRalum | Giming o give patients greater control over Financing 245 N/A
ANCORA  OBLANDO their therapy.
B t n Developer of non-thermal pulsed field
6/24/21 S OSto ﬁ ablation system for the freatment of aftrial M&A 387 295
Clentl C fibrillation & other cardiac arrhythmias.
-“- . . Developer of immunotherapeutic for the Biotech /
6/24/21 €Neobio Obb\/|e potential treatment of relapsed or M&A Undisclosed Undisclosed PR
(Select Assets) refractory multiple myeloma. el
’ Health Patient engagement SaaS technology
. ea ) company automating patient Digital
6/24/21 thStle’ " Catalyst communication for enhanced outcomes & M&A 170 58 Health
reduced healthcare cosfs.
Q Dynamic discovery & development group
uintara roviding high-quality in vitro ADME g
: FRONTAGE | P g high-quaiity
6/28/21 Discovery maomenamernna | profiling, bioanalytical services & M&A 72 44 Services
dedicated assay development.
El J[ ME;T}”E%';?FQF e sLoGos | Developer of new & differentiated DNA
emen [ ronesite €| sequencing platform for advancing . .
6/29/2] bloscliences Tm?ﬁ""‘"” genomic research in the diagnostics Financing 276 N/A
Y venitock RACapral | market.
Hyperlinked
fo Press . MedTech |:| Biotech/Pharma |:| Digital Health . Diagnostics . Life Science Tools . Services

Release



https://www.quantadt.com/media/qyrnztd3/sm-00134-a-series-d-fundraise-press-release.pdf
https://news.bostonscientific.com/2021-06-24-Boston-Scientific-Exercises-Option-to-Acquire-Farapulse,-Inc
https://news.abbvie.com/news/press-releases/abbvie-exercises-right-to-acquire-teneoone-and-lead-asset-tnb-383b-for-potential-treatment-relapsed-or-refractory-multiple-myeloma.htm
https://www.healthcatalyst.com/news/health-catalyst-announces-agreement-to-acquire-twistle/
https://www.prnewswire.com/news-releases/frontage-laboratories-inc-to-acquire-quintara-discovery-inc-301320994.html
https://www.prnewswire.com/news-releases/element-biosciences-closes-276-million-series-c-financing-to-democratize-access-to-genomics-301321902.html
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Vertical

¥

($M)

Payment ($M)

) O (DLongide Provider of technology-enabled clinicall
6/29/21 . "~ | services for autism & other Financing 60 N/A Services
Cortica’ 522 406 Vertures mesos | neurodevelopmental disorders.
. Developer of next-generation point-of-care
6/29/21 O SPINCHIP ? KISTEFOS | platform of in vitro diagnostics using Financing 15 N/A
proprietary, assay-specific technology.
w B % weattnmeers = | Developer of disruptive diagnostics
6/29/21 b EQN&?(E ' A4 technology poised to make routine blood Financing 31 N/A
RISV VENTURES testing more accessible & less invasive.
T Developer of multiplex library preparation
6/30/21 | lgenomix: T W 1 S T | tools for PCR-like, ultra-high throughput M&A 35 0.5
-~ .. PRI next-generation sequencing workflows.
]GBEE;EE)@ CAT::YSBTPEA Virtual care provider allowing patients with
Y <FiiCH e | musculoskeletal conditions to recover at . . Digital
6/30/21 /// SR RN k;;g:xﬁﬁes home using motion sensors & personalized Financing 85 N/A Health
&= FOUNDERS FUND Al
°+ Developer of healthcare software to Bietial
6/30/21 \r tendo v enable digital engagement for patients Financing 50 N/A H 9 Ith
GENERAL (G CATALYST throughout the care cycle. =

Hyperlinked
to Press

Release

. MedTech

|:| Biotech/Pharma

|:| Digital Health

. Life Science Tools

. Services


https://www.prnewswire.com/news-releases/cortica-announces-60-million-financing-to-accelerate-national-access-to-comprehensive-autism-care-model-301322108.html
https://www.globenewswire.com/news-release/2021/06/29/2254411/0/en/SpinChip-Secures-NOK-130-million-13-5-Million-in-Financing-Round.html
https://www.businesswire.com/news/home/20210629005163/en/Babson-Diagnostics-Raises-31-Million-in-Series-B-Funding-to-Drive-Retailization-of-Customer-First-Convenient-and-Highly-Accessible-Diagnostic-Blood-Testing
https://www.businesswire.com/news/home/20210630005264/en/Twist-Bioscience-Acquires-NGS-Library-Preparation-Maker-iGenomX
https://www.fiercehealthcare.com/tech/sword-health-draws-up-85m-to-build-out-value-based-virtual-msk-care
https://www.businesswire.com/news/home/20210630005353/en/Tendo-Systems-Secures-50-Million-to-Accelerate-Digital-Engagement-Between-Patients-Clinicians-and-Caregivers
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